| lagainst spid, premises,

~to the estinated taxes next due (as estimated
agee) less jall installments already paid therefor,
ided by the number of months that are to elapse before’
5moftgggeegshalthold.such monthly paymentg in trust to apply
- the. same against such taxes, when due, with the .right,. how- !
feveh;,to'themeﬂtgagee to apply; ‘after default, ‘any sums so
‘received, as provided in Clause "18" hereof. Such payments.
gage secures sh@ll be added together and the aggregate amount
|| thereof shall-be paid by the mortgagor .each month in a single
|l payment; to be a , to the following
ltems in the order set forth: R :

'nth'prior to the date when such taxes will becomeﬂdhe.*;-i
“and all payments to be made under the note which this mort-
applied by the mortgagee

I. Ta%es;

1. Inﬁerest on said principal sum;

AIII. Am%xtization of saild principal sum;
Anyfaeficieﬁcy in the amount of any such aggregate monthl

payment shall cdnstitute a default under said mortgage.

18." And if the total of the paymerits made by the mort-t
gagor for taxes shall exceed the amount of the payments :
actually made bl the mortgagee for taxex, such excess-shall
be credited by Qhe mortgagee on subsequent -payments of the
same nature to be made by the mortgagor. If, however, said
monthly paymenté made by the mortgagor shall not be sufficien
to pay taxes whqn’the same shall become due and payable, then
the mortgagor shall pay to the mortgagee any amount necessary
to make up the.qeficiency,Aon or before the date when,payment
of such taxes shall be due. If at any time the mortgagor
shall tender to |the mortgagee' in accordance with the pro- ,
visions of the _note which this mortgage secures, full payment
of the entire indebtedness, the mortgagee shall credit to the
account of the mortgagor any balance remaining in the funds
accunulated by ﬂhe mortgagee for the payment of taxes. If
there shall be g default under any of the provisions of said
-mortgage and an action or proceeding shall be commenced to
foreclose sald mortgage, the mortgagee shall be, and hereby
is authorized and empowered to apply, at the time of the
commencement of |such action or proceedings, or at any time
thereafter, the balance then remaining in the funds aclu-
mulated for taxes as a credit against the amount of principal
-then remaining upon said mortgage. ’ ‘ ’

-

19, And the
‘paying the entir
the Oth. day:of
‘sixty days'inoti
payment: and’ upoh
therefor a sum-e

‘ance of principa

-

mortgagor shall have the privilege of pre-
e unpaid balance of said principal sum- after
March, 1974 upon giving to the mortgagee’
ce.in writing of intention to make such ~°
paying to the mortgagee as consideration
qual to. three per cent. of such unpaid bal-
L. ’ o

13




